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INDEPENDENT AUDITOR’S REPORT

To the Members of SHIVA REALTORS SUBURBAN PVT LTD

Report on the Standalone Financial Statements

Opinion

1. We have audited the accompanying standalone financial statements of SHIVA REALTORS SUBURBAN
PVT LTD (‘the Company’), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit
and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes
in Equity for the year then ended, and a summary of the significant accounting policies and other explanatory

information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so requircd and give a truc and fair view in conformity with the accounting principles gencrally
accepted in India including Indian Accounting Standards (Ind AS’) specified under section 133 of the Act, of
the state of affairs (financial position) of the Company as at 31 March 2022, and its loss (financial performance
including other comprehensive income), its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Staternents section of our report. We are independent of the Company in
accordance with the Code of Fthics issued by the Tnstitute of Chartered Accountants of Tndia (TCAT)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained 1s sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

4. The Company’s Board of Directors is responsible for the other information. The other information comptises
the information included in the Annual Report, but does not include the financial statements and our auditor’s
report thereon. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

5. In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is 2 material misstatement of this other information;
we are required to report that fact. We have nothing to repogt-ntyhscegard.
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Responsibilities of Management for the Standalone Financial Statements

6. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the state of
affairs (financial position), profit or loss (financial performance including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
matetial misstatement, whether due to fraud or error.

7. In preparing the financial statements, management is tesponsible for assessing the Company’s ability to
continue as 2 going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, ot has no realistic alternative but to do so.

8. Those Board of Directors ate also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

9. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

10. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible for explaining
our opmion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our ¢ q;lkiﬁt;a are

based on the audit evidence obtained up to the date of our auditor’s report. However, :,\re
« ( MUMBAI

conditions may cause the Company to cease to continue as a going concern.
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® Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

11. 'We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

12. We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

13. The Company has not paid or provided for any managerial remuneration during the year. Accordingly,
reporting under section 197(16) of the Act is not applicable.

14. This report does not include a statement on the matters specified in paragraph 3 of the Companies
(Auditor’s Report) Order 2020 (‘the Order’), issued by the Central Government of India in terms of
Section 143(11) of the Act, since in our opinion and according to the information and explanations given
to us, the Order is not applicable.

15.  As required by section 143 (3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) the standalone financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under section 133
of the Act;

€) on the basis of the written representations received from the directors and taken on record by the Boartd of
Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director in
terms of section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating cffcctivencss of such controls, refer to our scparate Report in “Annexure-A”

g with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

1 the Company does not have any pending litigations which would impact its financial position.

. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

m.  there were no amounts which were required to be transferred to the Investor

Protection Fund by the Company. ,@p/
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iv. () The Management has represented that, to the best of its knowledge and belief, no funds
which are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or mn any other person or entity, including foreign entity (“Intermediaties™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) ot provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company from
any person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or mdirectly, lend or
mnvest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries;

() Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(e), as provided under and (b) above, contain any material

misstatement.

v. The company has not declared any dividend in the previous year accordingly the said clause is not

applicable to the company, hence not commented upon.

For R. U. KAMIATH & CO.

m number: 104650
’ \@MATN

. U. Kamath
Partner
Membership number: 34431

UDIN Noi- 22 ogqug\pﬂd)smx SePREY

Place: Mumba1

Date: ? 3 NAY ,f')??
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Annexure - A to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of SHIVA REALTORS SUBURBAN
PVT LTD (“the Company”) as of 31 March 2022 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is tesponsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Fancial Reporting issued by the Institute of Chartered Accountants of India (TCAT). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAI Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.




R. U. KAMATH & CO.

CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A Company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditure of the
Company are being made only in accordance with authorizations of management and directors of the Company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to etror or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opmion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2022, based on the internal control over financial reporting criteria established by the Company
constdering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAL.

Partner

M. No.034431 3
VDTN N 22 034U ATASMXBO2N
Place: Mumbai

D9 3 MAY 2072



SHIVA REALTORS SUBURBAN PVT LTD
Balance Sheet as at March 31, 2022
(Amount in Rs.)

Note As at As at
No. March 31, 2022 March 31, 2021

Particulars

ASSETS
1 Non Cutrent Assets
a Financial Assets
(@) Investment 3 7,48,000 7,48,000

Total Non Current Assets A 7,48,000 7,48,000

2 Current Assets

a Financial Assets

()) Cash and cash equivalent 4 45,549 16,992

b Other Current Assets 5 8,340 -
Total Current Assets (B) 53,889 16,992
Total Assets (A)+(B) 8,01,889 7,64,992

EQUITY AND LIABILITIES

1 Equity
2 Equity Share Capital 6 2,00,000 2,00,000
b Other Equity 7 (6,51,711) (6,04,268)

Total Equity (A) (4,51,711) (4,04,268)

2 Non Cutrrent Liabilities
a  Financial liabilities

(i) Borrowings 8 -

b Deferred Tax Liabilities 9 -

Total Non Current Liabilities (B) - =

3 Current Liabilities
a Financial liabilities

(i) Borrowings 8 12,30,000 11,30,000

(if) Other financial Liabilities 10 23,600 39,260
Total Cutrent Liabilities (C) 12,53,600 11,69,260

Total Equity and Liabilities (A)+(B)+(C) 8,01,889 7,64,992

Significant accounting policies and notes on Financial statements

1to 15

As per our attached report of even date For and on behalf of the Board
For R.U.Kamath & e /
Chartered Accounts :_’___.,-5.4__', =" "_‘"‘fg'{*t&_—- —
Firm Registratios Jayesh D Thacker

Ditectot

.Kamath A 70 haekts”

Partner Shivangi J Thacker
M.No. 34431 Director
Mumbai Mumbai

Date : 23/05/2022 Date : 23/05/2022




SHIVA REALTORS SUBURBAN PVT LTD
Profit and Loss for the period ended March 31, 2022

(Amount in Rs,)

Particul Note | For the year ended | For the year ended
ARGICWLILE No. | March 31,2022 March 31, 2021
I [Revenue from operations -
I |Other income *
IIT | Total Income (I)+(II) =
IV |Expenses
Finance costs 1 - 2
Other expense 12 47,443 42,238
Total expenses (IV) 47,443 42,238
V' |(Loss) before tax (IIT)-(IV) (47,443) (42,238)
VI |Tax expense
1) Current tax
D) Deferred tax -
VII | (Loss) for the period (V)-(VI) (47,443) (42,238)
VIII Other Comprehensive Income
A (1) Items that will not be reclassified to Profit or Loss - -
(i) Income tax relating to items that will not be reclassified to = -
Profit ot Loss
B (1) ltems that will be reclassified to profit or Loss e =
(if) Tncome tax relating to items that will be reclassificd to - o
Profit or Loss
Total Other Comprehensive Income [A (i)-(ii) + B (i)-(ii)]
(VIII)
IX |Total Comprehensive Income for the period (VII)+(VIII) (47,443) (42,238)
X |Earnings per equity share
Basic and Diluted 13 (2.37) (2.11)
Significant accounting policies and notes on Financial statements
1to 15
As pee our attacheggeport of even date lfor and on bchalf of the Board
For R.U.Kamat co -~

Chartered Accou

e
/\I"la' \J'u/.

:_\

7

S

U.Kamath
Partner i

M.No. 34431

Mumbai
Dated : 23/05/2022
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_Jaycsh D Thacker
Dircctor

A L) haeter)
{

Shivangi J Thacker

Director

Mumbai
Dated : 23/05/2022



SHIVA REALTORS SUBURBAN PVI LTD
Cash Flow Statement for the period ended March 31, 2022

(Amount in Rs.)

. For the year ended For the year ended

Particulars March 31, 2022 March 31, 2021
(A) Cash Flow from operating activities
Profit/(Loss) Before Tax (47,443) (42,238)
Adjustments for non-cash transactions:
Finance cost on amortization of Financial assets/liabilities - =

(47,443) (42,238)

Changes in assets and liabilities
(Decrease)/ Increase in other current assets (8,340)
(Decrease)/ Increase in other financial liabilities (15,660) 22,510
Cash generated from operations (71,443) (19,728)
Payment of Taxes =
Net cash generated from operating activities (71,443) (19,728)
(B) Cash Flow from investing activities .
(C) Cash Flow from financing activities
Increase in Borrowings of the entity 1,00,000
Finance cost - -
Net cash generated from financing activities 1,00,000 -
Net increase in cash and cash equivalents 28,557 (19,728)
Cash and cash equivalents at the beginning of the period 16,992 36,720
Cash and cash equivalents at the end of the period 45,549 16,992

As per our attached report of even date
For R.U.Kamath & co.

R.U.Kamath
Partner

M.No. 34431

Mumbai
Date : 23/05/2022

For and on behalf of the Board

:_ = /JL/

Jayesh D Thacker
Director

AN acucen
Shivangl J Thacker
Director

Mumbai
Date : 23/05/2022




SHIVA REALTORS SUBURBAN PVT LTD
Statement of Changes in Equity for the petiod ended March 31, 2022

A. Equity Share Capital
Particulats Amount (Rs.)
Balance as at March 31, 2020 2,00,000
Changes in equity share capital duting FY 2020-21 :
Balance as at March 31, 2021 2,00,000
Changes in equity share capital duting FY 2021-22 -
Balance as at March 31, 2022 2,00,000

B. Other Equity

(Amount in Rs.)

Particulars Retained Earnings |
Balance as at March 31, 2020 (5,62,030)
(Loss) for the year (42,238)
Other Comprehensive Income for the year, net of income tax -
Total Comprehensive Income for the year (42,238)
Balance as at March 31, 2021 (6,04,268)
(Loss) for the year (47,443)
Other Comprehensive Income for the year, net of income tax -
Total Comprehensive Income for the year (47,443)
Balance as at March 31, 2022 (6,51,711)

A
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SHIVA REALTORS SUBURBAN PVT LTD

Notes Forming Integral Part of the Balance Sheet as at 31st March, 2022

6

Share Capital

(Amount in Rs.)

Particulars As at March 31,2022 | As at March 31, 2021
AUTHORIZED CAPITAL
2,00,000 liquity Shates of Rs. 10/- cach. 20,00,000 20,00,000
20,00,000 20,00,000
ISSUED , SUBSCRIBED AND PAID UP CAPITAL,
Paid up Share capital by allotment
20,000 Liquity Shares of Rs. 10/- each, Lrully 2,00,000 2,00,000
Total 2,00,000 2,00,000

Shares Dutstanding

Equity Shares as at March 31,2022 Equity Shares as at March 31,2021
Number Rs. Number Rs.
Shares outstanding at the beginning of the year 20,000 2,00,000 20,000 2,00,000
Shares Issued during the year - - =
Shares binight back during the year - - - =
Sharcs oulstanding at the end of the e 20,000 2,00,000 20,000 2,00,000

Share Holders holding more than 5% shares

Name of Shareholder

As at 31 March 2022

As at 31 March 2021

No. of Shares held % of Holding No. of Shares held | % of Holding
Shri Ashok M Saraf 1,950 9.75% 1,950 9. 75%,
Shri Jayesh D 'hacker 2,920 14.60% 2,920 14.60%,
Smt Kalpana 1D Thacker 1,000 5.00% 1,000 5.00%
Smi Shivangi | T'hacker 2,800 14.00% 2,800 14.00%
Ms Komal | Thacker 1,500 7.50% 1,500 7.50%
1.1 Realiy 1id 9,665 48.33% 9,665 48.33%
19,835 19,835

For FY 2021-2022

.. Shares held by promoters at the end of the year and changes in the same:

=

A

Name of Sharcholder As at 31 March 2022 As at 31 March 2021
No. of Shares held % of Holding No. of Shares held | % of Holding Y of changes

during the year

Shri Ashok M Saraf 1,950 9.75% 1,950 9.75% 0,00

Shii Jayesh D Thacker 2,920 14.60% 2,920 14.60% 01"

Sl Kalpaniy D ‘T'hacker 1,000 5.00% 1,000 5.00% a0y

Smit Shivangi | Thacker 2,800 14.00% 2,800 14.00% 0.0,

Ms Komal | ‘Thacker 1,500 7.50% 1,500 7.50%% 0.00

D.B. Realiy 1.td 9,665 48.33% 9,665 48.33%, 00"y

19,835 19,835
For FY 2020-2021
Name of Shareholder As at 31 March 2021 As at 31 March 2020
No. of Shares held % of Holding Nu. of Shares held | % of Holding Y of changes

during the year

Shri Ashok M Saraf 1,950 9.75% 1,950 9,75% 0.00%

|5l Javesh 1D “Fhacker 2,920 14.60% 3,100 15.50% -0.90%

smt Kalpana DD Thacker 1,000 5.00% 1,100 5.50% -0.50%

Sint Shivangt | Thacker 2,800 14.00% 3,300 16.50% 2.50m

My Komal | "I'hacker 1,500 7.50% 1,500 7.50% e,

D Reliy 1td 9,665 48.33% 8,885 44.43% 3,907,

19,835 19,835




SHIVA REALTORS SUBURBAN PVT LTD
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10

Other Equity
Retained Earnings

(Amount in Rs,)

Particulars As at March 31,2022 | As at March 31, 2021
(Deficit) in the Statement of Profit and Loss

Opening balance (6,04,268) (5,62,030)
Add: (Loss) lior the year (47,443) (42,238)
Closing Balance (6,51,711) (6,04,268)

Financial liabilities

Particulars

As at March 31, 2022

As at March 31, 2021

Non Current
Unsecured

ILoans and Advances form related Partics

‘L'erms of Repayment/Details of Securitics etc to be mentioned

Current
Unsceured
Loans and Advances form related Partics 12,30,000 11,30,000
Terms of Repayment/Details of Sccuritics etc to be mentioned
12,30,000 11,30,000
Deferred Tax Liabilities
(Amount in Rs.)

Particulars

As at March 31, 2022

As at March 31, 2021

Deferred ‘T'ax Liabilities

Closing Balance

2019-20

(Amount in Rs.)

Deferred Tax Liabilities in relation to:

Opening Balance

Recognised in Profit
or Loss

Closing Balance

Inierest I'ree Unsecured 1.oans

"The company has not recognised any deferred tax assets on loss in the absence of reasonable certainty of future profits

Other Financial Liabilities

(Amount in Rs,)

Particulars As at March 31, 2022 | As at March 31, 2021
Current portion of Long term loan from directors
Other Payahles* 23,600 39,260
Total 23,600 39260
* Other payables pertains to: 2022 2021
(i) Creditors for Iixpenses 23,600 39,260
23,600 19,260

o b

v
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SHIVA REALTORS SUBURBAN PVT LTD
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2022

1

12

Finance Cost

(Amount in Rs.)

icul For the Year Ended | For the Year Ended
RATicEITs March 31, 2022 March 31, 2021
Finance Cost duc to [Minancial Assets / Liabilities recognised .
at Amortised Cost
Total - -
Other Administrative Expenses
(Amount in Rs.)
Particul For the Year Ended | For the Year Ended
- March 31, 2022 March 31, 2021
Professional Ifees 26,040 20,000
Payments to Auditors (Refer note below) 17,700 17,700
Printing & Stationcry -
Miscellaneous lixpenses 3,703 4,538
Total 47,443 42,238
Additional Information to financial statements
Particulars 2022 2021
Payments to Auditor
Statutory Audit 8,850 8,850
Company lLaw Matters 8,850 8,850
17,700 17,700
Earnings per share (EPS):
(Amount in Rs.)
Particul For the Year Ended | For the Year Ended
R March 31, 2022 Masrch 31, 2021
Profit/(l.oss) after T'ax attributable to equity share holder — (47,443) (42,238)
@
Weighted average number of equity shares outstanding 20,000 20,000
duting the year — (b)
Harnings per share — Rs. (a/b) (2.37) (2.11)
Nominal value per share 10 10




SHIVA REALTORS SUBURBAN PVI LTD
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2022

14 Financial Instruments

"The significant accounting policies, including the criteria of recognition, the basis of measurement and the basis on which
income and expnses are recognised, in respect of each class of financial asset, financial liability, and cquity instrument ace

disclosed in nine 2.7 of the Ind A% finaneial statements

ial assets and liabiliti

(a) Fi

The carrying value of financial instruments by categories as at Mar 31, 2022 is as follows:

Particulars Note No, Amortized Total carrying
Cost value

Finuncial Assets
Cash and cash equivalent 4 45,549 45,549
Investments 3 7,48,000 7,48,000
Total 7,93,549 7,93,549
Financial Linbilitics
Other I‘inancial liabilitics 10 23,600 23,600
Borrowings 8 12,30,000 12,30,000
Total 12,53,600 12,53,600

‘The carrying value of financial instruments by categorics as at March

31, 2021 15 as follows:

Particulars Note No. Amortized Total carrying
Cost value

Cash and cash cquivalent 4 16,992 36,720
Investments 3 7,48,000 7,48,000
Total 7,64,992 7,84,720
Fi il Liabilice
Other I'inancial liabilities 10 39,260 39,260
Borrowings 8 11,30,000 11,30,000
Total 11,69,260 11,69,260

(b)

@

(i)

Carrying amounts of cash and cash equivalents, trade receivables and trade payable as at March 31, 2022 and March 31,2021
approximate the fair value because of their short teem nature, Difference between the carrying amount and fair values of
other financial asscts and habilities subsequently measured at amortised cost is not significant in cach year presented

Fi ial Risk M

The Board of Divectors eviews the fisk mansgement pobey from tme to time and the said policy amms atenhancing
sharcholders” value and providing an optimum nskereward tade off, The risk nnagement approach s based on cleac
understanding of vanety of risk that the organisavion laces, disemphined risk monitorng and metsurement and cantinuous
nsk assessment and mingation mesures,

A bricf description of the various risks which the company is likely to face arc as under:

Market Risk

Market risk 15 the nisk thar the fuie value of futee eash fows of 1 financial ingtrument will Muetuate because of changes in
macker condinons, Marker sk comprises three types af risk: nterest rate risk, eredit and defaul risk and ligguaichiry rigk.
Finincal wnstrumionts affected by macket fisk include loans amd borrowings, deposits, FVIOCT and FYTPL mvestments.
The company does not have materal Foregn Curreney Fxchange mie nsk.

Interest Risk

Injerest rare visk 15 the risk that the fur value or fuuee eash Tows of a financial insgrument will fluctuate because of changes
in market mtorest mies. The company's exposuro 1o the stk of changes in market irtterést cates rolates primarily to the

company’s long:teem debr olliganons with Ooatng wrerest mies.
e :
/



SHIVA REALTORS SUBURBAN PVI LTD

(iii)

Notes l'oteming Integral Part of the Balance Sheet as at 31st March, 2022

Credit Risk and Default Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument ot customer contract,
leading to a financial loss. The company is exposed to credit risk from its operating activitics (primarily trade receivables,
business advances/deposit given) and from its investing activities (primacrily loans granted to various partics including

related partics), .

Trade receivables

Considering the inherent nature of business of the company, Customer credit risk is minimal, The company generally does
not part away with its asscts unless trade receivable are fully realised,

(iv) Liquidity risk
‘I'he company’s objective is to maintain a balance between continuity of funding and flexibility through the usc of bank
oveedrafts and loans. The company has access to a sufficient variety of sources of funding which includes funding from
holding company which is expected to be rolled over in case of any liquidity gap. iuther, the company is adequately
supported by the holding company to provide financial stability.
(v)  Capital Management
lor the purposes of the company’s capital management, capital includes Share Capital. The primary objective of the
company’s capital management is to maximise Sharcholders' value. ‘The company manages its capital structure and market
adjustments in the light of changes in cconomic environment and the requirements of the financial convenants.
Presently, the company is funded entirely by Sharcholders' funds and loans from Directors are used by the company.
15  Related Party Disclosures:
As per Ind AS-24 Related Party Disclosurcs’, the disclosurc of transactions with the related parties as defined in Ind AS-24
is given below:
A. nted P
List of related parties whete control exists of related parties with whom transactions have taken place
Name of the Related Purty Relatiomship
Jayesh 1D Thacker Dicectors
Shivangs | Fhacker
D.B. Realty Lad Associate gntity
B. Trunsactions with Related Partics and Ouwstanding Balinces as of Year End,
St. No. Particulars FY 2021-22 FY 2020-21
1 |Transactions with Related Parties during the financial year
Loan taken from
Jayesh 1D Thacker 1,00,000
: As at As at
S No; e 31 March 2022 | 31 March 2021
2 |Balance payable as at year end (at Amortised Cost)
Jayesh ID Thacker 10,50,000 9,50,000
Shivangi ] Thacker 1,80,000 1,80,000
Total 12,30,000 11,30,000
Note: The aforesaid related pacties are as identified by the Enterprise and relied upon by the Auditors.

. ‘_f;t_ >
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SHIVA REALTORS SUBURBAN PRIVATE LIMITED
Notes Forming Part of Ind-AS Financial Statements for the Year ended March 31,
2022

1 The Company is in the business of real estate development and related activities. financial
statements ate teported in Indian Rupees, which is also the Company’s functional curtency.

2. Significant Accounting Policies Accounting Judgements , Estimates and Assumptions:

(A) Significant Accounting Policies:
2.1 Basis of preparation of Ind-AS Financial Statements:

The Ind-AS financial statements of the company have been prepared in accordance with the

. relevant provisions of the Companies Act, 2013, the Indian Accounting Standards (Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 read with the
Companies (Indian Accounting Standards) Amendment Rules, 2016 and the Guidance Notes
and other authoritative pronouncements issued by the Institute of Chartered Accountants of
India (ICAI).

Effective April 1, 2016, the Company has adopted all Ind AS standards and the adoption was
cartied out in accordance with Ind AS 101 First time adoption of Indian Accounting
Standards, with April 1, 2015 as the transition date. The transition was catried out from Indian
Accounting Principles generally accepted in India as prescribed under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous
GAAP.

The Ind-AS financial statements have been prepared on a historical cost basis, except for
certain financial assets and liabililes measuted at fair value (refer accounting policy no. 2.3
tegatding financial instruments). Historical cost is generally based on the fair value of the
consideration given in exchange fot goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
ordetly transaction between matket participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset ot transfer the
liability takes place either:

® In the principal market for the asset or liability, or

® In the absence of a principal matket, in the most advantageous market for the asset or
liability
The principal or the most advantageous matket must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
patticipants would use when pricing the asset or liability, assuming that market participants act
in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are approptiate in the citcumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs.



All assets and liabilities for which fair value is measuted or disclosed in the financial statements
are categorised within the fair value hietarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

® Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.

® Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable.

® Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

2.2 Current and Non-Current Classification of Assets and Liabilities and Operating Cycle:

An asset is considered as current when it is:
® Expected to be realised or intended to be sold or consumed in normal operating cycle,

e Held primarily for the purpose of trading,
® Bxpected to be realised within twelve months after the reporting period, ot

® Cash or cash equivalent unless testricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period

All othert assets are classified as hon-cutrent.
A liability is considered as current when:
® Itis expected to be settled in normal operating cycle,
® Itis held primarily for the purpose of trading,
® Itis due to be settled within twelve months after the reporting period, ot

® There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-cutrent.

Deferred tax assets and liabilities ate classified as non-current assets and liabilities.

The Operating Cycle is the time between the acquisition of assets for business purposes and
their realisation into cash and cash equivalents.

2.3 Financial Instruments:
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity insttument of another entity.
(i) Financial Assets:

Initial Recognition and Measurement:

All financial assets are recognised initially at fait value plus, in the case of financial assets
not recorded at fair value through profit or loss, transaction costs that are attributable to
the acquisition of the financial asset.

Subsequent Measurement:
For putposes of subsequent measurement, financial assets are classified in two categories:

e Financial assets at amortised cost



¢ Equity instruments measured at fair value through other comprehensive income
FVTOCI

Financial Assets at Amortised Cost:
A financial asset is measured at the amortised cost if both the following conditions are
met:

a)  The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

b)  Contractual terms of the asset give rise on specified dates to cash flows that ate
solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at

amottised cost using the effective interest rate (EIR) method. Amortised cost is

calculated by taking into account any discount ot premium on acquisition and any

fees or costs that are an integral part of the EIR.

Equity Instruments at FVTOCI:

For equity instruments not held for trading, an irrevocable choice is made on initial
recognition to measure it at FVTOCIL. All fair value changes on such investments,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts
from OCI to profit or loss, even on sale ot disposal of the investment. However, on sale
or disposal the company may transfer the cumulative gain or loss within equity.

Derecognition

A financial asset (or, whete applicable, a part of a financial asset ot part of a group of
similar financial assets) is primarily derecognised (i.e. removed from the Company’s
statemnent of financial position) when:

i) The rights to receive cash flows from the asset have expired, or

i) The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a
third party under a "pass-through" arrangement and either;

a.  the Company has transfetred substantially all the risks and rewatds of the asset, or

b. the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Impairment of financial assets
The company applies the expected credit loss (ECI) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposures:
° Financial assets at amottised cost.
° Financial guarantee contracts.

The company follows ‘simplified approach’ for recognition of impairment loss allowance
on trade reccivables. Under this approach the company does not track changes in credit
tisk but recognises impairment loss allowance based on lifetime ECLs at cach reporting
date. For this purpose the company uses a provision mattix to determine the impairment
loss allowance on the portfolio of trade receivables. The said matrix is based on
histotically observed default rates over the expected life of the trade receivables duly
adjusted for forward looking estimates.

For recognition of impairment loss on other financial assets and risk exposures, the
company determines whether there has been a significant increase in the credit risk since
initial recognition. If credit risk has not increased significantly, 12-month ECL is used to

Z



provide for impairment loss. However, if credit risk has increased significantly, lifetime
ECL is used. If, in a subsequent period, ctedit quality of the instrument imptoves such
that there is no longer a significant increase in credit risk since initial recognition, then the
company tevetts to recognising impairment loss allowance based on 12-month ECL.

For assessing increase in credit risk and impairment loss, the company combines financial
instruments on the basis of shated credit risk characteristics with the objective of
facilitating an analysis that is designed to enable significant increases in credit risk to be
identified on a timely basis.

Lifetime ECL are the expected credit losses resulting from all possible default events over
the expected life of a financial instrument. The 12-month ECL is a portion of the lifetime
ECL which results from default events on a financial instrument that are possible within
12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the company in
accordance with the contract and all the cash flows that the entity expects to teceive (i.c.,
all cash shortfalls), discounted at the otiginal EIR. The ECL impairment loss allowance
(ot reversal) recognized during the petiod in the statement of profit and loss and the
cumulative loss is reduced from the carrying amount of the asset until it meets the write
off criteria, which is generally when no cash flows are expected to be realised from the
asset.

ii) Financial Liabilities:
Initial Recognition and Measurement:
All financial liabilities ate recognised initially at fair value and, in the case of loans and
borrowings and payables, net of ditectly attributable transaction costs. The Company’s
financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts, financial guarantee contracts.

Subsequent Measurement:
This is dependent upon the classification thereof as undet:

Loans and Borrowings:

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised in
profit or loss when the liabilities are derecognised as well as through the EIR
amottisation process. Amottised cost is calculated by taking into account any discount
ot premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is included as finance costs in the statement of profit and loss.

Derecognition:

A financial liability is detecognised when the obligation under the liability is discharged
ot cancelled or expires. When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition
of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit or loss.

(i) Equity Insttuments:
An equity instrument is any contract that evidences a residual interest in the assets of an
entity in accordance with the substance of the contractual arrangements. These are
tecognised at the amount of the proceeds received, net of direct issue costs.

=



2.4 Taxes on Income:

Current Income Taxes:

Current income tax assets and liabilities are measuted at the amount expected to be
recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting
date.

Current income tax relating to items recognised ditectly in equity is recognised in other
comprehensive income / equity and not in the statement of profit and loss. Management
petiodically evaluates positions taken in the tax tetutns with respect to situations in which
applicable tax regulations are subject to intetpretation and establishes provisions where
appropriate.

Deferred Taxes:

Deferred tax is provided using the liability method on temporaty differences between the tax
bases of assets and liabilities and their carrying amounts for financial repotting purposes at
the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, when the
deferred tax liability arises from an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss

Deferred tax assets ate recognised for all deductible temporaty differences, the carty forward
of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the
extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can
be utilised, except, when the deferred tax asset relating to the deductible temporary
difference arises from the initial recognition of an asset or liability in a transaction that is not
a business combination and, at the time of the transaction, affects neither the accounting
profit nor taxable profit ot loss.

The carrying amount of defetred tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow
all or part of the defetred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable
that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset is realised ot the liability is settled, based on tax rates (and tax laws)
that have been enacted or substantively enacted at the repotting date.

Deferred tax relating to items recognised outside profit ot loss is recognised outside profit ot
loss. Deferred tax items are recognised in cotrelation to the undetlying transaction either in
OCI or directly in equity.

Deferred tax assets and defetred tax liabilities are offset if a legally enforceable right exists to
set off current tax assets against current tax liabilities.

2.5 Eatnings Per Share:
Basic earnings per share is calculated by dividing the net profit or loss for the year
attributable to equity sharcholders by the weighted average number of equity shates
outstanding during the year. The weighted average number of equity shares outstanding
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during the year are adjusted for events including a bonus issue, bonus element in right issue
to existing shareholders, share split, and reverse share split (consolidation of shares).

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity sharcholders and the weighted average number of equity shares
outstanding during the year ate adjusted for the effects of all dilutive potential equity shares.

2.6 Cash and Cash Equivalent:
Cash and cash equivalent for the purpose of Cash Flow Statement comprise cash at bank
and in hand and short term highly liquid investments which are subject to insignificant risk
of changes in value.

2.7 Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and
any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities of the Company are segregated based on the
available information.

2.8 Amendment to existing issued Ind AS

There is no such notification which would have been applicable from April 1, 2022

As per out attached report of even date
For and on behalf of the Board

For RU.Kamgdth & Co.

Chartered A ﬁ intants / '_Z"‘/J‘?—/'—{i—:f-
Firm Regist } tion 1\10.104650\7(/ Jayesh D Thacker

Director

.U.Kamath 4 ﬁa haudd/
Partner Shivangi | Thacker
Membership No.034431 Director
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Date : 23/05/2022 Date : 23/05/2022



